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ADAPTATION & 

RESILIENCE FUNDING:
Lessons from Global Case Studies



ADAPTATION & RESILIENCE 

FUNDING LANDSCAPE

• Costs associated with 
adaptation are on the rise.

• For every year that GHG 
emissions continue to rise and 
investments in resilience are 
delated, the costs of 
adaptation increase. 

• The gap between the costs 
associated with adaptation 
needs will grow between 3x-
6x by 2030 and 6x-22x higher,



NATURE-BASED FUNDING LANDSCAPE



EXAMPLE 1: INTERNATIONAL PUBLIC FINANCE



EXAMPLE 1: GREEN CLIMATE FUND 



EXAMPLE 2: BLENDED FINANCE

Convergence, State of Blended Finance 2022



EXAMPLE 2: BLENDED FINANCE

https://www.usaid.gov/sites/default/files/documents/Catalyzing_Private_Finance_for_Clim

ate_Action_-_Case_Study_Analysis-compressed_1.pdf

• Natural 

Infrastructure 

for Water 

Security Project

https://www.usaid.gov/sites/default/files/documents/Catalyzing_Private_Finance_for_Climate_Action_-_Case_Study_Analysis-compressed_1.pdf
https://www.usaid.gov/sites/default/files/documents/Catalyzing_Private_Finance_for_Climate_Action_-_Case_Study_Analysis-compressed_1.pdf


EXAMPLE 3: DEBT FOR CLIMATE/NATURE SWAP

• Basic idea: creditors agree to restructuring of debt in 

exchange for investment in climate resilience

• Debt for nature swaps common in the 1990s, idea 

reemerging considering debt and climate crises

Most basic version:

Creditor 

Government/
Private sector

Debt canceled
Debtor

Government Investment



EXAMPLE: DEBT SWAP IN BELIZE

• Belize worked with TNC to access a $364 
million USD ‘blue bond' to buy back its 
external commercial debt ($553 million at 
a discounted price $0.55 per dollar)

• This resulted in reduced debt of $189 
million

• In exchange Belize agreed to spend $4 
million through 2041 on marine 
conservation and to double-marine 
protected areas.

https://www.imf.org/en/News/Articles/2022/05/03/CF-Belize-swapping-debt-for-nature


